Directors and Officers Checklist

	DiCoverages/Terms & Conditions
	Option #1 Response
	Option #2 Response
	Comments

	Carrier
	
	
	

	Duty to Defend – Insurer or

Insured
	
	
	

	Defense Cost –  Inside or Outside

the Policy Limits
	
	
	

	Full Prior Acts
(Retroactive and P&P Dates, if any)
	
	
	

	Non-Cancelable Policy Except

for Non-Payment of Premium
	
	
	

	Non-Rescindable Side-A Coverage
	
	
	

	Additional Side-A Coverage
	
	
	Limit: 

	Settlement/Hammer Clause
	
	
	Soft Hammer %:

	Extended Reporting Period (ERP) - Bilateral; min 12 mos
	
	
	

	Severability – App/Proposal
	
	
	

	Severability - Exclusions
	
	
	

	Punitive Damages/Affirmative

coverage; most favorable jurisdiction
	
	
	

	Subsidiaries coverage. 

Does it nclude “any entity or any organization”?
	
	
	% required for reporting:

	“Investigative Cost” Covered
	
	
	Sublimit:

	Allocation Provision
	
	
	

	Order of Payment
	
	
	

	Spousal/Domestic Partner included
	
	
	

	Illegal profits, fraudulent, and Criminal acts Exclusion  – wording includes Final, non-appealable,  Adjudication wording?
	
	
	

	Insured vs Insured Exclusion – Provide coverage for claims by Bankruptcy trustees, debtors-in-possession, etc.
	
	
	

	Other “Key” Exclusions to be aware of.
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