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USE OF “UNAUTHORIZED” INSURERS
	1.0 Purpose

	To clarify Atlas’ obligation under Hawaii statutes regarding the use of unauthorized insurers.

	2.0 Definitions

	“Unauthorized insurer”:  an insurer not holding a valid certificate of authority to transact insurance business in Hawaii

“Admitted insurer”:  A foreign or alien insurance company licensed by the State’s Insurance Dept to conduct business

“Non-admitted Company”: Insurer not licensed by the State’s Insurance Dept. to conduct business 

“Foreign insurance company”: A company doing business in one state but incorporated in another.

“Alien insurance company”:  A company incorporated in another country

	3.0 Policy

	Placing insurance with an unauthorized insurer, whether foreign or alien, is permissible as long as the following conditions are met:

1. Insurance of the full amount or kind cannot be obtained from admitted insurers.

2. Insurance is obtained through a surplus lines broker.  

3. Insurance company has a Best’s rating of at least B+ VII with a stable outlook

	4.0 Exemptions

	None unless authorized by the President of Atlas.

	5.0 Effective Date

	Immediately

	6.0 Policy Revisions

	Atlas retains the right to make revisions and changes to this policy at any time.
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